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Balance sheet

Assets

Liabilities

Intengible as s ets

awritten or spoken agreement, es pecially one concerning employment,
sales, or tenancy, that is intended to be enforceable by law

formal request tobe considered for a position or to be allowed to do or
have something, submitted to an authority, institution, or organiz ation

aletter issued by a bank to another bank (especially one in a different
country)to serve as a guarantee for payments made to a s pecified
person under specified conditions

a document detailing the terms and conditions of a contract of
insurance.

a statement of the assets, liabilities, and capital of a business or other
organization at a particular point in time, detailing the balance of
income and expenditure over the preceding period

an item of property owned by a person or company,regarded as having
value and available to meet debts, commitments, or legacies

the state of being legally responsible for something

is an asset that lacks physical substance and usually is very hard to
evaluate. It includes patents, copyrights, franchises, goodwill,
trademarks, and trade names, and the general interpretation also
includes software and other intangible computer based assets.
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Net sales

Cost of goods sold
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Depreciation

Gross profit

Overhead costs

Net profit

is the amount of money that a company actually receives during a
specific period, including discounts and deductions for returned
merchandise

are total sales after subtracting discounts, returned goods, and
allowances for damaged goods.

s the direct costs attributable to the production of thegoods sold in a
company

the costincurred in or required for s omething

refers totwo aspects of the same concept: The decrease in value of
assets The allocation of the cost of assets toperiods in which the
assets are used Depreciation is a method of reallocating the cost of a
tangible asset over its useful life span of it being in motion

is the profit a company makes after deducting the costs associated
with making and selling its products, or the costs associated with
providing its services

or operating expenses, refer to thos e expensesassociated with running
abusiness that can't belinked to creating or producing a product or
service

the actual profit after working expenses not included in the calculation
of gross profit have been paid
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also known as statement of cash flows, is a financial statement that
shows how changes in balance sheet accounts and income affect cash
and cash equivalents, and breaks the analysis down to operating,
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